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First Industrial Forms $425 Million Net Lease Fund

May 27, 2003

CHICAGO, May 27 /PRNewswire-FirstCall/ -- First Industrial Realty Trust, Inc. (NYSE: FR), the nation's largest provider of diversified industrial real
estate, announced today that it has formed a net lease fund (the "Fund") with the Kuwait Finance House ("KFH"), a publicly-traded financial institution
with over $8 billion in assets and a global investor with real estate holdings in the U.S., Europe and the Middle East. The Fund is targeting the
acquisition of net lease industrial properties throughout the United States.

The total capitalization of the Fund is expected to be up to $425 million. KFH has agreed to contribute up to $100 million in equity and First Industrial
has agreed to contribute up to approximately $18 million in equity, representing an 85 percent and 15 percent equity interest, respectively. First
Industrial, through its full-service local management, will manage the properties.

"The purpose of this new venture is to enable us to further serve the needs of our customers and expand our full-service capabilities to Corporate
America," said Mike Brennan, president and chief executive officer. "Our broad operating platform and extensive corporate relationships provide
access to a high number of industrial properties ideally suited for this venture."

Mike Havala, chief financial officer, added, "We are very pleased to expand our relationship with KFH. Our previous venture with KFH has been highly
successful, producing greater than projected returns for the partners. This new venture represents another opportunity for us to earn a high return on
invested capital. We look forward to additional success in this new venture."

"Our initial venture with First Industrial has performed exceedingly well," said Mohammed S. Al-Omar, assistant general manager of the Kuwait
Finance House. "We are delighted to have the opportunity to increase our investment in industrial properties and to grow our partnership with First
Industrial."

First Industrial Realty Trust, Inc., the nation's largest provider of diversified industrial real estate, serves every aspect of Corporate America's industrial
real estate needs, including customized supply chain solutions, through its unique I-N-D-L operating platform, which utilizes a pure Industrial focus and
National scope to provide Diverse facility types, while offering Local, full-service management and expertise. Building, buying, selling, leasing and
managing industrial property in major markets nationwide, First Industrial develops long-term relationships with corporate real estate directors, tenants
and brokers to better serve customers with creative, flexible industrial real estate solutions.

This press release contains forward-looking information about the Company. A number of factors could cause the Company's actual results to differ
materially from those anticipated, including changes in: economic conditions generally and the real estate market specifically, legislative/regulatory
changes (including changes to laws governing the taxation of real estate investment trusts), availability of financing, interest rate levels, competition,
supply and demand for industrial properties in the Company's current and proposed market areas, potential environmental liabilities, slippage in
development or lease-up schedules, tenant credit risks, higher- than-expected costs and changes in general accounting principles, policies and
guidelines applicable to real estate investment trusts. For further information on these and other factors that could impact the Company and the
statements contained herein, reference should be made to the Company's filings with the Securities and Exchange Commission.
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