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(1) As of September 30, 2017 and adjusted for all sales, major leasing events and developments in process or announced, through earnings call of 

October 26, 2017.





CAGR = Compounded Annual Growth Rate
(1) Midpoint of FFO per share guidance per press release dated October 25, 2017.
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(1) Data as of October 31, 2017.
(2) MSCI Industrial REIT Index includes: DCT, DRE, EGP, FR, MNR, PLD, REXR, STAG and TRNO.
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Source: JLL 2017 Industrial Demand Study.



Source: Forrester, CBRE, Green Street Advisors, U.S. Census.

9%+ CAGR





Source: CBRE Econometric Advisors forecast as of 3Q17. 





















(1) Estimated AFFO as defined per press release dated October 25, 2017 and as defined in the Company’s supplemental report. Excludes 

one-time items.
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(1) Historical credit metrics were calculated in accordance with the Company’s December 2011, July 2013 and March 2015 line of credit (LOC) 

terms, with an applicable cap rate of 8.0%, 7.5% and 7.0%, respectively. Moving forward, credit metrics to be calculated based on new October 

2017 LOC terms, with an applicable cap rate of 6.25%.
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(1) Weighted average coupon interest rate reflects a decrease of 5 bps for the LOC, a decrease of 50 bps for the $200M term loan and a decrease of

40 bps for the $260M term loan. These reductions are based upon applicable amended debt agreements dated October 31, 2017. Rates for term

loans also include the swapped rates.
(2) LOC maturity assumes exercise of one-year extension option based on the amended agreement dated October 31, 2017.



(1) LOC maturity is based on the amended agreement dated October 31, 2017, assumes exercise of one-year extension option and the interest rate

reflects a decrease of 5 bps.
(2) The interest rate for the term loans are based on the amended agreements dated October 31, 2017 and reflect a decrease of 50 bps for the

$200M term loan and a decrease of 40 bps for the $260M term loan.
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(1) Assumes 4.0% rate due to anticipated Private Placement.



(1) Weighted average coupon interest rate reflects a decrease of 5 bps for the LOC, a decrease of 50 bps for the $200M term loan and a decrease of 

40 bps for the $260M term loan. These reductions are based upon amended debt agreements dated October 31, 2017. Rates for term loans also 

include the swapped rates. 
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(1) Estimated AFFO as defined per press release dated October 25, 2017 and as defined in the Company’s supplemental report. Excludes one-

time items.







(1) Consists of Southern California, Northern California, Seattle, Pennsylvania, New Jersey, Baltimore/DC and Florida.
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M
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(1) As of 3Q earnings call of October 26, 2017.



(1) As of September 30, 2017 and adjusted for all sales, major leasing events and developments in process or announced, through earnings call 

of October 26, 2017.
(2) Consists of Southern California, Northern California, Seattle, Pennsylvania, New Jersey, Baltimore/DC and Florida.





(1) In-service portfolio as reported in the Company’s 10-Qs and Supplemental Reports.
(2) As of September 30, 2017 and adjusted for all sales, major leasing events and developments in process or announced, through earnings call of 

October 26, 2017.
(3) As of December 31, 2016 10-Ks.
(4) Wall Street estimates.
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(1) Entire owned and managed portfolio.
(2) Industrial only. 

(1)
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(1) Period End.
(2) Period Average as of October 31, 2017.
(3) End of year population of properties. Excludes one-time restoration fee in 2014 and lease termination fees.



(1) Based on leases executed through October 31, 2017.
(2) Approximately 30% of the 2018 scheduled expirations have been renewed as of October 31, 2017.

(1) (2)



(1) Based on leases executed through October 31, 2017.
(2) Approximately 30% of the 2018 scheduled expirations have been renewed as of October 31, 2017.

(1) (2)
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6150 Sycamore Canyon Blvd - Riverside, CA



















(1) Cash yield defined as first year stabilized cash NOI divided by GAAP basis. 



(1) Cash yield defined as first year stabilized cash NOI divided by GAAP basis.
(2) Excludes from totals SF, average $/SF and average occupancy. 
(3) Excludes 4.1 acres of excess land also purchased at closing.



6150 Sycamore Canyon Blvd - Riverside, CA















(1) Cash yield defined as first year stabilized cash NOI divided by GAAP basis.



(1) Cash yield defined as first year stabilized cash NOI divided by GAAP basis.
(2) Cost per square foot excludes $11.6M of 65.6 acres of land under lease. 













(1) Cash yield defined as first year stabilized cash NOI divided by GAAP basis.





(1) Represents total developable SF for each site. 









6150 Sycamore Canyon Blvd - Riverside, CA





6150 Sycamore Canyon Blvd - Riverside, CA
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(1) Wall Street estimates.
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6150 Sycamore Canyon Blvd - Riverside, CA


